This study aims to determine the effect of participants' contributions, claims, net investment income, and retakaful to surplus underwriting in general insurance of sharia in Indonesia. Selection of sample using purposive sampling method which amounted to eight sharia companies. The data used are monthly in the five year observation period, 2012 until 2016. The approach used is a quantitative approach with panel data regression analysis and using Eviews 9 software. The results showed that the contribution variable of participants and net investment income had positive and significant effect on the surplus underwriting variable, while the claim variable had a significant negative effect on the surplus underwriting. Meanwhile, the retakaful variable has no significant effect on surplus underwriting
Introduction
Islamic insurance is no longer a new thing in the economy in Indonesia. The emergence of various sharia-based financial institutions is now becoming a contemporary phenomenon that gives its own color in the Indonesian economy. After starting with the banking world that applies sharia principles and arguably develops quite rapidly, it is now the turn of the Islamic insurance industry to apply sharia principles to its operations. With knowledge of Islamic banks that first applied sharia principles, it made the wider community more interested in learning it and applying it in economic life. This is supported by Indonesia as the-most Muslim population in the world; it will easily be able to make Islamic insurance grow rapidly. Supported by existing information disclosure and ease of access, the public can easily recognize insurance through television, radio, and print media or by using the internet. In this life, without realizing the many threats and dangers that surround us, which is usually called risk, everyone will definitely experience both heavy and light risks.
However, often the efforts made are inadequate so as to create a need for a mechanism that is able to share risks such as those offered by Islamic insurance.
Insurance can be carried out by various parties including insurance participants as providers of funds, insurance providers as participants in fund management of participants, companies and halal business units as parties who receive investment from most funds. Islamic insurance is an important requirement and should be fulfilled by every individual who already has income. Because in the individual has a large economic value, so this insurance is responsible for protecting one's economic value.
In Law No. 2 of 1992, it is explained about the meaning of insurance business.
"Insurance or Coverage is an agreement between two or more parties, whereby the insurer binds itself with the insured, by accepting an insurance premium, to provide a replacement to the insured because of loss, damage or loss of expected profits, or legal liability to possible third parties suffered by the insured, arising from an uncertain event, or for payment based on the death or life of the insured person."
Islamic insurance is also called ta'awun insurance which means help each other.
Therefore, it can be said that the basic principle of ta'awun insurance is the basis of the Shari'a which is mutually tolerant of fellow human beings to establish togetherness in alleviating disasters experienced by participants.
Islamic insurance is based on the principle of help that is carried out by insurance participants by providing charity funds in the form of tabarru funds. The effort to help each other and work together is then used as one of the bases in the implementation of Islamic insurance practices. The above verse tells us to help each other help each other in doing good and piety.
As if to give a recommendation that always pay attention to well-being (in this case economically) that is good and does not leave difficulties economically, it seems that the Qur'an has long been inviting its people to always pay attention to welfare, one way is to insure.
Tabarru fund management participants in Islamic insurance companies conduct investment activities in accordance with Islamic law. Islamic insurance companies may only invest funds in Islamic financial institutions such as Islamic banks, Islamic bonds, BPRS (Sharia Rural Bank), and other activities that are in accordance with sharia principles. Later from the investment result, the Takaful party will get a profit that will later be entered into the Tabarru fund account. Therefore, the Islamic insurance must be very clever in choosing a sharia financial institution that thinks it generates a large profit in its investment.
Based on the type of risk borne by Islamic insurance, Islamic insurance is divided into two, namely family takaful (life insurance) and general takaful (general insurance) (Rahman, 2011) . Family takaful is a form of takaful which provides protection in the face of death and accidents on takaful participants. General takaful is a form of takaful or cooperation that provides protection in the face of disasters and accidents on property of takaful participants.
With insurance can provide peace and ease in business, because with us having insurance no longer need to be anxious to face the risks that will come in the future, and also make it easier for us to deal with problems if a disaster suddenly occurs we are not worried with the risk, or even a loss, because there has been a company that will bear all of that according to the agreement made beforehand. Underwriting, which is managed by an Islamic insurance company, may experience a surplus or deficit depending on how to manage it. Tabarru fund surplus underwriting is obtained from a pool of participant funds invested, then reduced by insurance costs or expenses such as claims and reinsurance (Sula, 2004: 180) . Tabarru funds will experience a surplus if the contribution is greater than the number of claims and vice versa will experience a deficit if the number of claims is more than the total contribution of participants.
Surplus underwriting of tabarru fund itself is very important for Islamic insurance companies. In addition to showing the level of good tabarru fund management carried out by insurance companies to get a surplus, the surplus can also be divided between the participants and the company as the manager in accordance with the agreed ratio at the beginning of the contract.
According to the DSN MUI fatwa No. 53/DSN-MUI/III2006 concerning Tabarru agreement on Islamic insurance, if there is a tabarru fund surplus underwriting, then the following three alternatives can be done, namely:
1. Treated entirely as a backup fund in a tabarru account.
2. Partially saved as a reserve fund and distributed in part to participants who fulfill actuarial/ risk management requirements.
3. It is partially saved as a reserve fund and can be distributed in part to insurance companies and participants as long as the participants agree.
Factors influencing the surplus/ deficit underwriting of tabarru fund include contributions, claims, and investment returns. The surplus/ deficit underwriting is directly related to the three variables (Damayanti: 2016) Based on the theories described above about the factors that influence surplus (deficit) underwriting of tabarru fund, the author intends to examine the independent variables including Participant Contributions, Claims, Net Investment and Retakaful
Revenues. These four variables will be examined to find out which of these variables have the most influence on the dependent variable, while the dependent variable is the The purposes of this research are:
1. Knowing the relationship of participants' contribution, claim, net investment income and retakaful to the general Islamic insurance surplus underwriting simultaneously.
2. Knowing the relationship of participants' contribution, claim, net investment income and retakaful to the general Islamic insurance surplus underwriting partially.
Theoretical Basis
In In takaful insurance in addition to helping each other, mutual guarantee, and cooperation there is also a sense of mutual responsibility. Based on the type of risk they bear, Islamic insurance is divided into two, namely family takaful and general takaful:
1. General takaful is a form of takaful that provides protection in the face of disasters or accidents on the property of participants.
2. Family takaful is a form of takaful that provides protection in the face of death and accidents on takaful participants.
In general, the contract in the concept of Islamic insurance is a tijarah contract and also a tabarru contract. The tijarah contract used is a mudharabah contract, while the tabarru contract used is a grant. In the Tijarah contract, the Islamic insurance company acts as a mudarib who manages funds from participants, while participants act as shahibul maal. While in the tabarru contract, the Takaful participant provides a grant that is used to help other participants affected by the disaster, while the company acts 
Inter-variable relationships

The relationship between participant contributions and surplus underwriting
Contributions in Islamic insurance are part of the premium which in the context of this study is a portion of the premium allocated to tabarru funds. The term contribution is used because the fund is a contribution from the participants for the portion of risk and ujrah. In other words, the participant's contribution is the initial funds from the participants which have not been reduced by the expenses in the agreement and will automatically affect the surplus underwriting.
The relationship between claims and surplus underwriting
The claim is the participant's right and the funds are taken from tabarru funds.
Claims are deductions from tabarru funds. So that when the number of claims increases the surplus underwriting decreases and vice versa; when the number of claims dcreases, it will increase the surplus underwriting of tabarru funds (Sula 2004: 260) . In other words, the funds contained in the company will be issued if there are participants who submit claims at any time and will automatically affect the surplus underwriting that will be obtained.
The relationship between net investment income and surplus underwriting
Islamic insurance companies receive a number of funds from insurance participants. The funds are then invested in order to carry out the mandate and gain profits. Investment activities are considered important because one of the sources of profit for the company is derived from ujrah and profit sharing from investments.
The relationship between retakaful and surplus underwriting
Retakaful allows tabarru funds to be protected if there are claims that exceed the capacity that can result in tabarru fund deficits. That way the insurer will get the help of claim payments from the retakaful party so the insurer does not need to issue tabarru funds for claim payments. Automatic retakaful or reinsurance will affect the surplus underwriting.
Based on the background, the formulation of the problem, the purpose of the research, the theoretical basis that has been proposed, the hypotheses in this study are:
1. Participants' contributions, claims, net investment income and retakaful partially have a significant effect on the general Islamic insurance surplus underwriting in Indonesia.
2. Participants' contributions, claims, net investment income and retakaful simultaneously have a significant effect on the general Islamic insurance surplus underwriting in Indonesia.
Methodology
Research approach
The approach used in this study is quantitative approach. Quantitative analysis tools used in this study is panel data regression. 
Dependent variable
Type and source of data
The type of data in this study is panel data, which is a combination of time series data and cross section data. In this study the type of data used is secondary data.
The data used in this study uses financial data obtained from the financial statements 
Analysis technique
The approach used in the research is a quantitative approach, which analyzes the measurement of economic phenomena which is a combination of economic theory (financial statement information) and statistical models classified in certain categories using tables to simplify the analysis using the program Eviews 9.0.
Panel Data Regression
Panel data analysis serves to combine information from time series data and cross sections can overcome problems that arise when there is an omitted variable problem (Widarjono, 2007: 249) . To overcome the intercorrelations between independent variables that result in the misinterpretation of regression, the panel data method is more appropriate to use (Griffith, 2001 : 351).
Result and Discussion
By analyzing the panel data regression test which is carried out based on the results of the Hausman test, the best model for this research is Fixed Effect Model (FEM), so that the probability value is presented in Table 1 as follows:
It is known that the F-test value of 8,600732 produces a probability value (significance value) of 0.000002. Due to the probability value of 0.000001 <0.05, the decision taken is to reject H0. These results conclude that the variables of participant contributions, claims, net investment income and retakaful simultaneously have a significant effect on the surplus underwriting. While based on the results of the t test it can be concluded as follows:
The influence of participants contribution on surplus underwriting
The participant contribution variable was concluded partially having a significant effect on the surplus underwriting. This was decided by testing the probability value of 0.0011 which is smaller than 0.05, meaning that H0 is rejected and H1 is accepted. The direction of influence of the participant's contribution is positive which means that if the participant contribution has increased, the surplus underwriting value will also experience a significant increase.
The influence of claim on surplus underwriting
The claim variable is partially concluded to have a significant effect on the surplus underwriting. This was decided by testing the probability value of 0.0071 which is smaller than 0.05, meaning that H0 is rejected and H1 is accepted. The direction of the effect of the claim is negative which means if the claim has increased then the value of the surplus underwriting will experience a significant decrease. 
The influence of investment income on surplus underwriting
Variable of investment income is concluded partially has a significant effect on surplus underwriting. This was decided by testing the probability value of 0.0020 which is smaller than 0.05, meaning that H0 is rejected and H1 is accepted. The direction of influence of investment income is positive, which means that if investment income increases, the value of the surplus underwriting will also experience a significant increase.
The influence of retakaful on surplus underwriting
The retakaful variable is partially inferred that it has no significant effect on the surplus underwriting. This was decided by testing the probability value of 0.6480 which is greater than 0.05 meaning that H0 is accepted and H1 is rejected. The direction of influence of a retakaful is negative which means that if a retakaful experiences an increase then the value of the surplus underwriting will decrease but tends to be insignificant (not large). 
Conclusion
Based on the discussion of the results of research conducted on the effect of Participant 1. Participant contribution partially has positive and significant influence, claim variable has negative and significant influence, variable of net investment income has a positive and significant effect, while the retakaful variable has no significant effect on the general insurance surplus underwriting in Indonesia at a significance of α 5% or 0.05.
